
  
     
  Voting Members        

  
ALG             
Susan Wheet   
Sandy Lamba (Academic Mgr) 
Patrick Scott (Class. Mgr) 
      
CTA (SCFA)         
Erin Farmer       
      
Academic Senate 
Erica Beam 
Ruth Fuller 
Joshua Scott     
 
 

Local 39         
Jeff Lehfeldt  
 
CSEA 
Rei Leal (Temporary) 
         
SCC Educational Foundation   
Curt Johnston     
     
Minority Coalition 
Jessica Meekins  
 
ASSC 
Lorelai Collins  

Advisory Members 
David Williams 
Lisa Neeley 
Jon Cornelison 
Shannon Beckham 
Virgie Bender 
Edith Sanchez 
 
Alternates 
Shanan Danley (Minority Coalition) 
LaNae Jaimez (Faculty) 

 

              
ITEM  

 
1. Opening actions  - Called to order at 2:05pm 

• Roll call - all highlighted members above were present, with the addition for the following guests:  Justin 
Howell 

• Approval of Agenda – Motioned by Josh, seconded by Jeff – all in favor 
• Approval of Minutes of October 2, 2024 – Motioned by Josh, seconded by Jeff – all in favor 

 

2. Comments from the public - none 

 
3.  1st Quarter Budget Draft - See attached 

 

4. OPEB Roll-Forward Valuation as of June 30, 2024 – See attached 

5. Requests for Future Meetings 
• December 4, 2024 – next regular meeting 

o PARS for STRS/PERS Reserve 
o OPEB Reserve 
o Budget Survey Input 
o Financial Aid Update 

• Topics for Future Meetings 
o Strategic Planning with Academic Senate 
 

6.  Adjournment – Motioned by Josh, seconded by Patrick – all in favor.  Adjourned at 2:38p 

 

MINUTES 
Fiscal Advisory Committee 

Wednesday, November 6, 2024, 2:00 p.m. 
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2024-25 Budget Update 
As of 09/30/2024 
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Budget Update Summary 
End of 1st Quarter 2024-25 

 
Fund 11 - Unrestricted Revenue: 

• Slight changes as the State adjusts the numbers.  Will continue to change as 
enrollments are reports 

 
Fund 11 - Unrestricted Expenses: 

• Slight changes in distribution of expenses, with overall expenses slightly lower 
• Same planned deficit spend 

 
Fund 11 - Unrestricted Ending Fund Balance & Composition: 

• Beginning Fund Balance increase due to close-out of last fiscal year.  Still subject to 
change once audit is completed 

• Increase in the stability reserve based on Beginning Balance change 
 
Fund 11 – Other Notes 

• 50% Law Calculation for General Fund 
o 1st Quarter Expenses Only – 47.68% 
o Projected for end of Fiscal Year – 51.41% 

 
Federal, State, and Local Restricted Funds: 

• Small adjustments to align with new allocation amounts 
• State Fund has additional funding for Common Course Numbering and AANHPI  
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UNRESTRICTED FUND 
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UNRESTRICTED FUND – ENDING FUND BALANCE 
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RESTRICTED FUNDS – FEDERAL 
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RESTRICTED FUNDS – STATE 
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RESTRICTED FUNDS – STATE (continued) 
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RESTRICTED FUNDS – LOCAL 
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RESTRICTED FUNDS – LOCAL 
Fund Balance Composition 
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OUTLOOK ON OTHER FUNDS 
 
 

Fund 
Number Fund Name 

Adjusted 
Beginning 

Fund Balance 

Revenues 
Projected as of 

1st  Quarter 

Expenses/ 
Disbursements  
Projected as of 

1st Quarter 

Ending Fund 
Balance 

Projected as of 
1st Quarter 

Fund 21 Debt Services $0  $21,797,359  $21,797,359  $0  

Fund 33 Child 
Development $471,815  $1,688,431  $1,979,659  $180,587  

Fund 41 Capital Outlay $6,122,860  $1,250,000  $1,250,000  $6,122,860  

Fund 42 Measure Q $72,967,744  $2,709,000  $56,633,326  $19,043,418  

Fund 72 Student Rep Fee $66,987  $47,264  $25,283  $88,968  

Fund 73 Student Body 
Center Fee $355,100  $31,848  $173  $386,775  

Fund 74 Finance Aid $0  $13,209,211  $13,209,211  $0  

Fund 81 ASSC and Clubs $191,998  $193,339  $193,339  $191,998  

Fund 84 OPEB Retiree 
Trust $6,718,816  $1,525,302  $577,834  $7,666,284  
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  CCFS – 311Q Report (Quarterly Financial Status Report) 
 



OPEB SUMMARY

2022/23 2023/24 Note:
Total OPEB Liability 13,762,283$        14,030,951$                

Investments 6,030,623$           6,718,815$                  
General Fund Reserve 4,000,000$           4,000,000$                  
Total Reserves 10,030,623$        10,718,815$                

% of Reserves to Liability 72.88% 76.39%

The 2023/24 Investments does 
NOT include $320,000 in 
contributions



Total Compensation Systems, Inc. 
 

 

2 

The following table shows the “pay as you go” projection of annual payments for the employer share of 

retiree health costs. Although actual payments are certain to vary from those shown below, these projections can be 

useful for planning purposes. See page 11 for amounts below broken out by employee classification, if applicable. 

 

Year Beginning 

July 1 

Projected Benefit 

Payments 

2023 $1,062,126 

2024 $1,111,964 

2025 $1,110,381 

2026 $1,027,312 

2027 $1,086,970 

2028 $1,125,680 

2029 $1,091,002 

2030 $1,155,921 

2031 $1,166,332 

2032 $1,086,996 

 

C.  Summary of GASB 75 Accounting Results 

 

1.  Changes in Net OPEB Liability 

 

The following table shows the reconciliation of the June 30, 2023 Net OPEB Liability (NOL) in the prior 

valuation to the June 30, 2024 NOL. A more detailed version of this table can be found on page 12. 
 

 TOL FNP NOL 

Balance at June 30, 2023 Measurement Date $13,762,283 $6,030,623 $7,731,660 

Service Cost $554,069 $0 $554,069 

Interest on TOL / Return on FNP $776,725 $696,409 $80,316 

Employer Contributions $0 $1,062,126 ($1,062,126) 

Benefit Payments ($1,062,126) ($1,062,126) $0 

Administrative Expenses $0 ($8,217) $8,217 

Experience (Gains)/Losses $0 $0 $0 

Changes in Assumptions $0 $0 $0 

Other $0 $0 $0 

Net Change $268,668 $688,192 ($419,524) 

Actual Balance at June 30, 2024 Measurement Date $14,030,951 $6,718,815 $7,312,136 

  

Susan Wheet
Highlight

Susan Wheet
Highlight



Change in Portfolio - 4th Quarter of Fiscal Year 2024                                                                                  Asset Allocation

Policy Benchmark consists of 47% MSCI ACWI IMI, 1% Vanguard Spliced Global Capital Cycles Index, 1% Spliced U.S. IMI Materials 25/50, 1% Vanguard Spliced Energy Index, 34% Bloomberg Barclays Aggregate, 8% Bloomberg Barclays U.S.

TIPS, 5% Bloomberg Barclays "BB" High Yield, and 3% CSFB Leveraged Loan

Global Equity

Natural Resources

Cash & Short-Term Bonds

Investment Grade Bonds

TIPS

High Yield Bonds

Bank Loans

 49.7%

 2.9%

 4.9%

 7.6%

 32.0%

 0.0%

 3.0%

Quarter

To

Date
Solano CCD

   Portfolio Value on 3/31/2024 6,637,548

   Contributions -

   Withdrawals -

   Change in Market Value 35,606

   Income Received 47,738

   Portfolio Fees -2,077

   Portfolio Value on 6/30/2024 6,718,815

Trailing Period Performance

4Q24

(%)

1 Yr

(%)

3 Yr

(%)

5 Yr

(%)

10 Yr

(%)

15 Yrs

(%)

Since

Inception

(%)

Inception

Date

    Solano Community College District 1.2 11.4 1.8 5.8 5.0 7.3 5.4 Jul-06

      Policy Benchmark 1.3 10.8 1.7 6.0 N/A N/A N/A

Fiscal Year Performance

Fiscal

Year

2024

(%)

Fiscal

Year

2023

(%)

Fiscal

Year

2022

(%)

Fiscal

Year

2021

(%)

Fiscal

Year

2020

(%)

Fiscal

Year

2019

(%)

Fiscal

Year

2018

(%)

Fiscal

Year

2017

(%)

Fiscal

Year

2016

(%)

Fiscal

Year

2015

(%)

Fiscal

Year

2014

(%)

    Solano Community College District 11.4 7.9 -12.2 20.2 4.4 5.9 7.0 9.2 -2.3 2.0 12.7

      Policy Benchmark 10.8 8.2 -12.4 20.5 5.8 7.4 6.8 9.5 N/A N/A N/A

6/30/2024Solano Community College District
Balanced (50% Fixed Income, 50% Equity)


